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Earnings revisions Dow Jones Stoxx
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Earnings growth for DJ Euro Stoxx (%)
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Company results Europe

Company Recent
close

 Industry group  Publication
Date

 Publication
time

EST EPS
2004

EST EBITDA
2004

EST 2004
NET PROFIT

HALMA PLC 157 Electronics 07/12/2004 - 8,57 6.148,20 3.148
NORTHUMB WATER 150 Water 07/12/2004 - - - -
KELDA GROUP PLC 543,5 Water 08/12/2004 - 43,52 47.302,20 16.968
STAGECOACH GROUP 95,25 Transportation 08/12/2004 - 5,66 19.571,30 6.820
ALMANIJ NV 68,8 Diversified Finan Serv 09/12/2004 13:00 5,36 2.264,80 1.066
BERKELEY GRP PLC - Home Builders 09/12/2004 - 129,41 23.013,60 15.873
DOCPHARMA NV 34,5 Pharmaceuticals 09/12/2004 - 1,23 16,84 9
EURONEXT 23,3 Diversified Finan Serv 09/12/2004 - 1,19 310,49 152
GREENE KING PLC 1212 Beverages 09/12/2004 - 73,26 15.078,50 5.232
PENNON GRP PLC 894 Water 09/12/2004 - 54,06 24.013,00 6.788
PREMIER FARNELL 196 Electronics 09/12/2004 - 10,84 10.213,00 4.161
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Company results United States

Company Recent
close

 Industry group  Publication
Date

 Publication
time

EST EPS
2004

EST 2004
SALES

EST 2004
NET PROFIT

EST EPS
3Q04

EST 2004
EBITDA

CIRCUIT CITY STO 15,9 Retail 06/12/2004 Bef-mkt -0,04 0,50 2.607 308 100
NAVISTAR INTL 42,49 Auto Manufacturers 06/12/2004 Bef-mkt 1,80 2,97 2.472 590 184
KROGER CO 16,54 Food 07/12/2004 - 0,24 1,20 12.636 3.264 888
AUTOZONE INC 87,05 Retail 08/12/2004 Bef-mkt 1,45 7,31 1.318 1.150 580
CIENA CORP 2,51 Telecommunications 09/12/2004 Bef-mkt -0,07 -0,31 76 -158 -164
COSTCO WHOLESALE 49,625 Retail 09/12/2004 - 0,40 2,11 11.512 2.047 1.008
NATL SEMICONDUCT 16,17 Semiconductors 09/12/2004 12:15 0,15 0,78 447 579 305
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Definitions
•     Recent close:

Returns the price of the last trade of the previous trading day.  If the field is requested before the market for the current trading day, this field
will return the price of the last trade from two sessions prior to the current.  The field updates once the market opens. London Stock Exchange
traded securities will return the Official Closing price.

•     Expected report date:
The next expected earnings announcement date in calendar order.

•     Expected report time:
The expected earnings announcement time.

•     EST EPS xxxx
IBES estimated earnings per share for the current fiscal year. Current Year data  will be replaced by Next Year data on the day in which
Current Year Earnings are announced.

•     EST xxxx SALES
IBES estimated sales for the current year.

•     EST xxxx EBITDA
IBES mean EBITDA estimate for current fiscal year end.

•     Industry group:
The level II industry group description.

•     EST EPS xQxx
IBES estimated earnings per share for the current quarter. Current Quarter data will be replaced by the Next Quarter data on the day in which

Current Quarter Earnings are announced.

•     EST xxx NET PROFIT
IBES Mean Net Income estimate for the current fiscal year.

Data selection
The selection of companies mentioned below refers to the company results of the Nasdaq 100 companies, the Standard & Poor’s 500 index members and
the Dow Jones Industrial Average. This list has been sorted in order of the expected date of publication, afterwards the companies have been arranged in
alphabetical order. Only company results for the upcoming week (see header) are published.
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This publication has been prepared by KBC Securities NV or one of its European subsidiaries (together “KBC Securities”). This publication is provided for informational
purposes only and is not intended to be an offer, or the solicitation of any offer, to buy or sell the securities referred to herein. No part of this publication may be reproduced
in any manner without the prior written consent of KBC Securities.

The information herein has been obtained from, and any opinions herein are based upon, sources believed reliable, but neither KBC Securities nor its affiliates represent that
it is accurate or complete, and it should not be relied upon as such. All opinions, forecasts, and estimates herein reflect our judgement on the date of this publication and are
subject to change without notice.

From time to time, KBC Securities, its principals or employees may have a position in the securities referred to herein or hold options, warrants or rights with respect thereto
or other securities of such issuers and may make a market or otherwise act as principal in transactions in any of these securities.  Any such persons may have purchased
securities referred to herein for their own account in advance of the release of this publication. KBC Securities and principals or employees of KBC Securities may from time
to time provide investment banking or consulting services to, or serve as a director of a company being reported on herein.

This publication is provided solely for the information and use of professional investors who are expected to make their own investment decisions without undue reliance on
this publication. Investors must make their own determination of the appropriateness of an investment in any securities referred to herein based on the merits and risks
involved, their own investment strategy and their legal, fiscal and financial position. Past performance is no guarantee for future results. By virtue of this publication, none of
KBC Securities or any of its employees shall be responsible for any investment decision.

In the United States this publication is being distributed to U.S. Persons by KBC Financial Products USA, Inc., which accepts responsibility for its contents. Orders in any
securities referred to herein by any U.S. investor should be placed with KBC Financial Products USA, Inc. and not with any of its foreign affiliates. KBC FP USA Inc. and/or
its affiliates may own 1% or more of the subject company’s common equity securities. KBCFP USA Inc. or its affiliates may have managed or co-managed a public offering
of the subject company’s securities in the past 12 months, or received compensation for investment banking services from the subject company in the past 12 months, or
expect to receive or intend to seek compensation for investment banking services from the subject company in the next three months. Any U.S. recipient of this report that
is not a bank or broker-dealer and that wishes to receive further information regarding, or to effect any transaction in, any security discussed in this report, should contact and
place orders with KBC Financial Products USA Inc. This report is being distributed in the United States solely to investors that are (i) “major U.S. institutional investors” (within
the meaning of SEC Rule 15a-6 and applicable interpretations relating thereto) that are also “qualified institutional buyers” (QIBs) within the meaning of SEC Rule 144A
promulgated by the United States Securities and Exchange Commission pursuant to the Securities Act of 1933, as amended (the “Securities Act”) or (ii) investors that are not
“U.S. Persons” within the meaning of Regulation S under the Securities Act and applicable interpretations relating thereto. The offer or sale of certain securities in the United
States may be made to QIBs in reliance on Rule 144A. Such securities may include those offered and sold outside the United States in transactions intended to be exempt
from registration pursuant to Regulation S. This report does not constitute in any way an offer or a solicitation of interest in any securities to be offered or sold pursuant to
Regulation S. Any such securities may not be offered or sold to U.S. Persons at this time and may be resold to U.S. Persons only if such securities are registered under the
Securities Act of 1933, as amended, and applicable state securities laws, or pursuant to an exemption from registration. The products sold by KBC Financial Products USA,
Inc or any affiliate thereof, including KBC Securities or KBC Financial Products UK Limited, are not insured by the FDIC, are not obligations of or guaranteed by KBC Bank
NV or its affiliates, and are subject to investment risks, including possible loss of the entire amount invested.

This publication is for distribution in or from the United Kingdom only to persons who are authorised persons or exempted persons within the meaning of the Financial Services
and Markets Act 2000 of the United Kingdom or any order made thereunder or to investment professionals as defined in Section 19 of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2001 and is not intended to be distributed or passed on, directly or indirectly, to any other class of persons.

This publication is for distribution in Canada only to pension funds, mutual funds, banks, asset managers and insurance companies.

The distribution of this publication in other jurisdictions may be restricted by law, and persons into whose possession this publication comes should inform themselves about,
and observe, any such restrictions. In particular this publication may not be sent into or distributed, directly or indirectly, in Japan or to any resident thereof.


